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i Bank of Mississippi

Masissipi Bankers Assoriahiar
Farm No 1 P . 0., Box 807
///“| (Revine Ps:u::ir:npr (ELCY 01 ive Bran C.h R MS ) 38654 N
o - STATE M§ -DESOTE 00.340

LAND DEED OF TRUST
Mo 6 10 27 'S

THIS INDENTURE, made and entered into this day by and between

CONRAD L. KREUNEN AND KIM H. KREUNEN AND DAN A. BROWN B 670 po 4728
WE Lo 0!
whose address is P, 0. BRox 38 Qlive Byanch ’{’7’6
(Sireet No or RFD NG and Goxg (Crtyy
" DeSoto Mississippl .as Grantor {nerein designated as "Debtor”}, and
(County) 181z}
James FE. Woods P. O. Box 456 0live Branch, MS AS TRUSTEE,
iName) tAGOress:

and BANK OF MISSISSIPPI, of P, O. Bnx 807 Oliwve Branch, MS

Adorss,

Mississippi as Beneficiary

(herein designated zs “Secured Party™), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the tull sum of

------ Fifty Five Thousand and No/100 - —————
Doilars ($ 55,000 00 ) evidenced by a promissory note(s) dated as shown below
in favor ot Secured Party, bearing interest from date at the rate specified in the note(s) providing
for payment of attorney’s fees for collection if not paid according to the terms thereof and being due and payable as set
forth below:
MNote dated _ Nevemher 1 ) 19_93pr _—o——mmmmmm—— Fiftv Five Thousand and No/100--
= ey e L s 55,000.00 yDollars

due and payable as ioliows:

Total amount of principal plus interest thereoun shall be payable on November 1, 1994,
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WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness described above according to its terms
and any renewals and extensions thereof, () any additionai and future advances with interest thereon which Secured
Party may make to Debtor as provided in Paragraph 1, (¢) any other indebtedness which Debior may now or hereafter owe
1o Secured Party as provided in Paragraph 2 and {d) any advances with interest which Secured Party may make to protect
the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all being herein referred to 2s the “Indebtedness™).

NOW THEREFORE, In consideration of the existing and future iriebtedness herein recited, Daebtor hereby convey:
and warrants unto Trustea the land described beiow situated in the

City of County of DeSoto State of Mississippt:

SEE ATTACHED EXHIBIT A
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together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every description now or
: herealter attached 10, said land (ait being herein referred to asthe "Property™). Notwithstanding any provision in this agreementar in any
1i ather agreement with Secured Party, the Secured Party shall net have anonpossessory security interest in and its Collateral or Property
shall not include any household goods (as defined in Federai Reserve Board Regulation AA, Subpart B}, unless the househoid goods are
tdentified in a security agreement and are acquired as a result of a purchase money obligation. Such househald goods shall only secure

said purchase money obligation {Including any refinancing thereof).
This is the first lien on the above described property except —lﬁl-lf-D—M.an_'tLD_tm_Ba_nk_af_Mis;uwl
recorded in TD records Book 629, Page 680, Book 648 Page 86, & Baok G4R Page R?
ancer g i
THIS CONVEYARGE, ROR IR TRDEE RS SSRntY . NS isti

to secure pr

then, in that event, the entire Indebtedness, together with all interest accrued therecn, shalt, at the option of Secured Party, be and
become at once due and payable without notice to Debtor, and Trustes shall, atthe request of Secured Party, sell the Property conveyed,
orasufficiency thereof, to saiisfy the indebtedness at public outcry 1o the highest bidder for cash. Sale ofthe property shall be advertised

i the Property is situated in two or more counties, orintwo judicial districts of the same caunty, Trustee shall have full power 1o seiect
inwhich county, or judicial district, the sale of the property is to be made, newspaper advertisement published and notice of sate posted,

to this Deed of Trust,

; From the proceeds of the sate Trustee shall first pay all costs of the sale including reasonabie compensation to Trustee; then the
i indebtedness due Secured Party by Debtor, including accrued interest and attorney's fees due for collection of the debt; and then, lastly,
' any balance remaining te Debtar.

IT 1S AGREED that this conveyance is made subject to the convenants, stipulations and conditions set forth below which shall be
binding upon all parties hereta,

1. This Deed o! Trust shall aiso secure all future and additionat advances which Secured Party may make to Debtor from time to time
upon the security herein conveyed. Such advances shall be optional with Secured Party and shall be on such terms as to amount,
maturity and rate of interest as may be mutually agreeabie to both Debtor and Secured Party. Any such advance may be made to any one
ol the Deblors should there be more than one, and if so made, shall be secured by this Deed of Trust to the same extent as if made to ait
Debtors.

2. This Deed of Trust shall aiso secure any and alt other Indebtedness of Debtor due to Secured Party with interest thereon as
specified, or of any one of the Debtors shouid there be more than one, whether direct or contingent, primary or secondary, sole, joint or
several, now existing or hereafter arising at any time before cancellation of this Deed of Trust. Such indebtedness may be evidenced by
note, open account, overdraft, endorsement, guaramty or otherwise.

3. Debtor shall keep all improvements on the land herein conveyed insured against fire, all hazards included with the term "extended
coverage”, flood in areas designated by the U. §. Department of Housing and Urban Development as being subject to overflow and such
cther hazarcs and in such amounts as Secured Party may reasonably require. All policies shall be written by reliable insurance
companies acceptable to Secured Party, shall inciude standard loss payable clauses in favor of Secured Party and shall be delivered 1o
5 . Secured Party. Debior shalt prompily pay when due alt premiums charged for such insurance, and shall turnish Secured Farty the
premium re zeipts forinspection. Upecn Debtor'sfatlure to pay the premiums, Secured Party shali have the right, but not the obligation, to
pay such premiums. In the event of a ioss covered by the insurance in force, Dabtor shall promptiy notify Secured Party who may make
proof of loss if timely proot is not mace by Debior. Allloss paymenis shalf be made directly 1o Secured Party as loss payee who may either
appiy the proceeds 16 the repair or restaration of the damaged improvements orta the indebtedness of Debtor, orrelease such proceeds
in whole or in part to Debtor,

N 4. Debtor shall pay all taxes and assessments, generat or special, levied against the Property or upan the interest of Trustee or

b Secured Party therein, during the lerm of this Deed of Trust befare such taxes or assessments become delinguent, and shall furnish
é Secured Party the tax receipts far inspection. Should Debtor fail o pay alttaxes and assessments when due, Secured Party shali have the
right, but not the obiigation, to make these payments,

3




EXHIBIT 4

: Cpogk 67 0pace

Description of a 43.70 Acre Tract, in Section 10, T-2-8, R-7-W, DeSoto County,
Mississippi being Sections A, B, C, & D, of Pine Hurst Subdivision.

Beginning at a- poirt in the South line of Section 10, T-2-%, R-7-W, DeSoto
County, Mississippl, 1772.00 ft. 5~89-47"'-09"-LE, of the Southwesi corner of
Section 10; thence N-0-0'-E, 1243.63 ft. to a point; thence $-90-E, 250.0 ft.
te a point; thence N-10-00'-E, 300.24 ft. to a point; thence along a curve to
the wright, lhaving a radius of 520.05 [t., a central angle of 24-107, a
distance of 219.35 ft. to a point; thence $-46-30'-E, 333.97 ft. to a point;
thence §-0-0'-W, 232.3] ft. to a point; thence 5-15-24'=57"~E, 406.57 ft. to a
point; thence $-90-00'-E, 145.10 [t. to a point; thence N-23-35'-49"-E, 141.86
ft. to a point; thence N-0-0'-£, 130.0 fr. to a point: thence N-13-07'-58"-L,
174.79 fc. te a poiut; thence aiong a curve to the leflt, having a radius of
773.08 ft., a central angle of 13-07'-58", a distance oi 177.20 ft. to a
point; thence 5-90-E, 509.64 ft. to a point; thence §5=0-0'-W, 990.25 ftr. to a
point in College Road, thence N-B9-47'~09"-W, along College Road, 1772.0 ft.
to the Point of Beginning, Contaiuning 1,303.575.131 square ft. or 43.70 acres.

F?E/}DENTIFICATION PURPOSES ONLY:

éi;éﬁi—a J’fiiﬁgzﬁi;%zuc;4;_,,—ﬁ_~———————
DAR A, BROWK

{
;(«Dﬂ mr KREUNEN

WJ PAALAAL A,

CONRAD KREUNEN
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. 5. Debtor shali keep the Property in good repair and shall not permit or commit waste, impatrment or deterioration thereo!. Debtor
shalf use the Property for lawful purposes only. Secured Party may make or drrange to be made entries upon and inspections ol the
Property afier first giving Debtor notice prior to any inspection specifying a just cause relaled 1o Secured Party's interestin the Property.
Secured Party shall have the right, but notthe obtigation. 1o cause needed repairs to be mace 1o the Property after first atfording Debtor a
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6. Any sums advanced by Secured Party for insurance. taxes, repaiss or construction as provided in Paragraphs 3. 4 and 5 shall be
secured by this Deed of Trust as advances made {o protectthe Property and shall be payabie by Debtor to Secured Pa rty, with interest at
the rate specitied in the note representing the primary Indebtegness. within thirty days following writter: demand tor payment sent by
Secured Party to Deblor by certitied mail. Receipts for insurance premiums, taxes and repair or construction costs for which Secured
Party has made payment shali serve as conclusive evidence thereof.

7. As additionat security Debtor hereby assigns to Secured Party all rents aceruing on the Property. Debier shall have the right to

collestand retain the rents as long as Debtor is not in default as provided in Paragraph 8. in the event of default, Secured Party in person,

| by an agent or by a judicially appainted receiver shall be entitled to enter upon, take passession of and manage the Property and collect

| the rents. All rents so collected shall be applied first to the costs of managing the Property and collecting the rents, including fees for a

! receiver and an attorney, commissions to rental agents, repairs and other necessary related expenses and then to payrernts on the
. Indebtedness.

j? & I all or any part of the Praperty, or an interest therein, is sold or transferred by Debtor, excluding (a) the creation cf g lien
i subordinate to this Deed of Trust, (b} & transfer by devise, by descent or by operation of faw upon the death of a joint owners or (¢) the
grantof a leasehoid interest of three years or less not containing an option to purchase, Secured Party may declare ail the Indebledness to
be immediately due and payable. Secured Party shall be deemed to have waived such option 1o accelerate if, prior or subsequent 1o the
sale ortransier, Secured Party and Debtor's successor in interest reach agreernent in writing that the credit of such successor in interest
is satisfaclory ta Secured Party and that the successor in interest will assume the Ingebtedness so as to become personaliy liak:le for the
payment thereof. Upon Debtor's successor in interest executing a written assumption agreement accepted in writing by Secured Party,
Secured Party shall release Debtor from all obligations under the Deed of Trust and the Indebtedness unless the Assumption Agreement
states otherwise.

It the conditions resulting in a waiver of the aption to accelerate are not satisfied, and i Secured Party elects not te exercise such
Option, then any extension or madification of the terms of repayment fram time to time by Secured Party shali not operate to release
Debtor or Debtor's successor in interest from any liability imposed by this Deed of Trust or by the Indebiedness.

If Secured Party elects to exercise the option to accelerate, Secured Party shall send Debtar notice of acceleration by certified maij.
Such notice shati provide a periad of thirty days from the date of maiting within which Debtor may pay the indebtedness in full. If Debror
fails to pay such Indebtedness prior to the expiration of thirty days, Secured Party mayv, withaut further notice to Debtor, invoke any
remedies set forth in this Deed of Trust.

9. Debtor shall be in default under the provisions of this Deed of Trust if Debtor (@ shalifail to compty with any of Debtor's covenants
orohligations contained herein, orin the Loan Agreement {b) shall fail to pay any of the Indebtedness secured hereby. or any instal!ment
thereot or interest thereon, as such Indebtedness, installment or interest shall be due by contractual agreement or by acceleration, {c)
shall become bankrupt or insoivent or be placed in receivership, (d} shall. if a corporatian, a partnership or an unincorporated
association. be dissclved volumarily or involuntarily, or {e) it Secured Party in good taith oeems itself insecure and its progpect ot
repayment seriously impaired.

10. Secured Party may at any time, without giving formal notice to the ariginal or any successor Trustee, or to Debtor, and without
regard to the willingness ar inability of any such Trustee to execute this trust, appoint another person or succession of persans to act as
Trustee, and such appointee in the execution of this trust shali have alf the powers vested in and obligations rmposed upon Trustee.
Should Secured Party be a corporation or an unincorporated association, then any officer therent may make such appointment,

11. Each privilege, option or remedy provided in this Deed of Trust o Secured Party is distinct from every other prwilege, option or
remedy cantained herein or afiorded by law or equity, and may be exercised independently, concurrently, cumuiativaly or successively
by Secured Party or by any other owner or halder of the Indebtedness. Forbearance by Sacured Party in exercising any privilege. option
or remedy after the right to do 50 has accrued shall not constitute a warver of Secured Parly's right to exercise such privilege, option or
remedy in event ol any subsequent accrual.

12. The words “Debtor” or “Secured Party” shall each embrace one individual, two more more individuals, a corporation, a
partnership or an unincerperated assaciation. depending on the recitai herein of the parties to this Deed of Trust. The covenants herein
contained shall bind, and the benefits harein provided shall inure to, the respective legal or personal representatives, SuCcessors or
assigns of the parties herelo subject to the provisions of Paragraph 8. If there be maore than one Deblor, then Debtor's obligations shal! be
jointand severai. Whenever in this Deed of Trust the context so requires, the singuar shallinclude the plural and the plural the singular.
MNotices required herein from Secured Farty 10 Debior shall be sent to the address of Debtor shawn in this Deed of Trust.

13. This Deed of Trustis given and taken in renewal and extention of the tollowing described Deed{s) of Trust which are recarded in
the Book(s) and at the page(s) of the deeds and records of the county(ies) of the State of Mississippi showr below, and is in ro way
intended to void said deed(s) of trust or impair the security thereof,

to-wit:
Trust Deed Dated 19 recorded in Book Page ot County, MS
! Trust Deed Dated 19 recorded in Book Page of County. MS
é Trust Deed Dated 18 recorded in Book Page of County. MS
E IN WITNESS WHEREQF, Debtor has executed this Deed of Trust on the L5t day ffovember 93
3 CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE /; i DI&%UAL SIGNATURES
* 3 E
E Name of Debtor KREUREN
i By
® H. KREUNEN _
Title DAN A. BROWN
Attest:
Title

(Seal)




INDVIDUAL ACKNOWLECGEMENT

STATE OF MISSISSIPPI ok 670pace 502

COUNTY OF DeSoto

This day personally appear fore me, the igned authority in and for the State and County aforesaid, the
Conrad L. Kreunen an 1B A ez &udnea and Dan A. Brown

within nameg who acknowledged that

he y_signed andg delivered the ioregoing

Deed of Trust on the day and yeer therein mentioned,

" .
Given under my hand and official seai of office, this the 2nd day of Novembex , 19 ..9.3

My Commission Expires 8-26-93

NOTARY PUBLIC "

CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT

STATE OF MISSISSEiPPI
COUNTY OF
This day personaily appeared before me, the undersignad authority in and for the Stale and County aforesaid,
and
[Tnie- {Tries
respectively of Debior, the above named
acorporation - a partnership - an unincorporated assaciation, who acknowtedged that for and onits behaif,___he___ signed, sealed and
detivered the foregoing Deed of Trust on the day and year therein mentioned as its act and deed, being first duly authorized so to do.

Given uncer my hand and official seal of office, ™is the gay of [ |-

My Commisston Expires

NOTARY PUBLIC

ni

W . . s [ . .
98 3 = £ r. & & 5 g X g
w ) 2 E 9 N = 2 o X
= et : o = ]
= o o 2 a4 = & 3 <] e O
- . <8 "
R ] = -
. = E
- =] =
o - e u
jm ’ 3 2
o = @
! : e =
-
@ i 3 R
28 = 13
A e -
O § o 5 £ o g S g
. 2 = o - S O ® 0
ul o — k] = = I o
. o) a 8 T = 5
i x S T2 e s
W Wy o -8
( 2 | & 5 2
B oL = 8
= 0w £ ® @ =
] S s 3 < z :
Z - SR :
- o 2 £ o = 4 £
X =3 o & o v =
- 5 w8 g 2 2 ) 2 £
=
- { Fﬁ —_ =) ES o 3 =]
‘J £ = £ > @ E 8 é‘
[ 0w O E £ & D -

fawa




